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SUBJECT: OECD EXPORT CREDITS GROUP 

MISSION REQUESTED SUBMIT FOLLOWING NOTIFICATION TO OECD/ECG 
SECRETARIAT: 

"THE EXPORT-IMPORT BANK OF THE UNITED STATES ANNOUNCED A 
NEW SCHEDULE OF INTEREST RATES EFFECTIVE JANUARY 5, 1977. 
INTEREST RATES ON EXIMBANK'S NEW DIRECT CREDIT 
AUTHORIZATIONS HAVE BEEN DROPPED TO A RANGE FROM EIGHT TO 
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NINE PERCENT PER ANNUM. THE DECISION TO LOWER INTEREST 
RATES WAS BASED ON AN ANALYSIS OF THE BANK'S COST OF 
BORROWING IN THE MOST RECENT SIX MONTH PERIOD AND EXPECTED 
COSTS IN THE NEXT SIX MONTHS, MARKET RATES FOR FOREIGN 
DOLLAR ISSUES, AND THE EFFECTIVE RATES CHARGED BY OTHER 
MAJOR EXPORT CREDIT AGENCIES." 

"INTEREST RATES WILL VARY ACCORDING TO THE TOTAL MATURITY 
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OF A LOAN. FOR CREDITS WITH A TERM OF SIX YEARS OR LESS 
FROM DATE OF AUTHORIZATION, THE RATE WILL BE EIGHT PERCENT. 

FOR EACH ADDITIONAL YEAR, THE RATE WILL INCREASE ONE- 
EIGHTH OF ONE PERCENT UP TO A MAXIMUM OF NINE PERCENT FOR 
LOANS REPAYABLE MORE THAN 13 YEARS FROM DATE OF 
AUTHORIZATION." 

QUOTE THE EXPORT-IMPORT BANK WILL GO BELOW THESE STANDARD 
RATES TO MEET THE COMPETITION OFFERED BY OTHER OFFICIAL 
EXPORT FINANCING AGENCIES. HOWEVER, THE BLEND OF EXIMBANK 
AND PRIVATE RATES WILL NOT BE BELOW THE INTEREST RATE 
MINIMUMS SET FORTH IN THE UNILATERAL DECLARATION. 

QUOTE THE NEW STANDARD INTEREST RATE SCHEDULE IS: 

TOTAL TERM OF LOAN FROM DATE OF AUTHORIZATION RATE 

UP TO AND INCLUDING 6 YEARS 8 PERCENT 

6 PLUS TO 7 YEARS 8 1/8 

7 PLUS TO 8 YEARS 8 1/4 

8 PLUS TO 9 YEARS 8 3/8 

9 PLUS TO 10 YEARS 8 1/2 

10 PLUS TO 1 1 YEARS 8 5/8 

1 1 PLUS TO 12 YEARS 8 3/4 

1 2 PLUS TO 1 3 YEARS 8 7/8 

OVER 13 YEARS 9 
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